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Summary  
 
This report is submitted by Esso Australia Resources Pty Ltd (Operator of the Rundle Joint 
Venture) in fulfilment of the annual reporting requirements under the terms of grant of EPM 
4612.  Esso Australia Resources Pty Ltd is a wholly owned subsidiary of Exxon Mobil 
Corporation and receives technical support from affiliates of the parent company 
(ExxonMobil )    
 
ExxonMobil’s objective is to develop commercially viable and environmentally acceptable oil 
shale recovery technologies, and as such, is continuing to investigate fundamental 
advances and cost reduction opportunities in (ex-situ) retort methods to improve shale oil 
yield and quality.  In addition, ExxonMobil continues to progress an internal study through 
another subsidiary company to evaluate in-situ conversion processes which may be 
applicable for the Rundle Project.  This ongoing evaluation study incorporates available 
technical data for Rundle as well as other oil shale resource locations stewarded by the 
company.  Significant work in this area remains to be done before commercial and technical 
viability can be established, and before any specific application to Rundle.  Both efforts are 
continuing. 
 
There were no Field activities undertaken within the EPM (sub blocks) area during the 
reporting year by any of the Permit holders.  
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1. INTRODUCTION 
 
 Esso Australia Resources Pty Ltd (Esso) submits this report in its capacity as 

Operator for the Rundle Project and on behalf of the titleholders of Exploration 
Permit - Minerals (EPM) 4612.  The report relates to work in the period from March 
11, 2009 to March 10, 2010. 

 
 The title to the EPM 4612 is held jointly by Australia Oil-Shale Holdings Limited 

(AOSH), Central Pacific Minerals N.L. (CPM) and Esso under the terms and 
conditions of the Rundle Joint Venture Operating Agreement.  Work required for the 
EPM is provided by Esso Australia Pty Ltd (a wholly-owned subsidiary of 
ExxonMobil), which is contracted to provide technical, legal, public relations, 
accounting and computing services.   

 
 As a result of the issuance of Mineral Development Licence (MDL) #179 in May 

2008, a number of sub-blocks previously covered by EPM 4612 were removed from 
the EPM coverage and are now covered by the MDL.  EPM 4612 now covers 44 sub 
blocks centred about a point some 30 kms north-northwest of Gladstone, within the 
Gladstone Regional, and which sit outside of the MDL179 area.  Access to the area 
can be gained by formed roads either south from Gladstone of from the west via the 
small township of Mt Larcom. 

 
2. NATIVE TITLE AND PROJECT WORK PROGRAM ACTIVITIES   
 

In 2001, various claims for native title over land including that subject to the Rundle 
Joint Venture were amalgamated into a single claim known as 'The Port Curtis Coral 
Coast Native Title Determination Application Q6026/01(QC01/29)’. In relation to this, 
Esso has been accepted as a Party to the Claim, as Operator for the Rundle Joint 
Venture, and has been kept informed of ongoing court activities in relation to the 
claim.   Since August 2001 there have been directions hearings before the Court, but 
Esso has not been required to attend and there have been no procedural orders 
affecting Rundle Joint Venture interests to date.  In 2003, the Port Curtis Coral Coast 
Claimants indicated to the Court that they intended to obtain a plan for advancing the 
claim towards resolution.  To date no material step has been taken in this regard that 
impacts the Joint Venture that we are aware of.  
 
In October, 2005, the Operator was contacted by the Gurang Land Council Native 
Title Representative Body in relation to the Port Curtis Coral Coast Native Title 
Claim.  The Gurang Land Council (Aboriginal Corporation) has advised that they act 
on behalf of the Port Curtis Coral Coast Native Title Claimants.  During 2007, the 
Gurang Land Council provided the Operator with an amended application for native 
title that appears to have amended the geographic region rather than the nature of 
rights asserted over it.  Our initial view is that the amendment will have no bearing on 
the Rundle interests. In addition, during the reporting period, there was a change 
approved by the Court in the makeup of the Applicants/Registered Native Title 
Claimants.  Our view on this development is that it will also have no material impact 
on the Rundle interests.   
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The proceedings during 2009 have been primarily concerned with determining where 
native title has been extinguished, and having those areas excluded from the native 
title claim area.   
 
In February, 2010, Esso on behalf of the Joint Venture filed a report in Federal Court 
in response to a Court Order issued in December 2009 requiring individual 
respondents, such as Esso, to state whether they believed their tenements and titles 
may have extinguished native title.  The Court order directed respondents to 
specifically address; 
  

1 The types of tenure giving rise to their interest in the proceedings;  
2 Whether or not we are of the view that that tenure wholly extinguishes 

native title (neither will have wholly extinguished native title); and  
3 Identification of any types of public works upon which they rely as 

having extinguished native title.  
 
 
Esso is continuing to monitor the claim on behalf of the Rundle Joint Venturers.  
Aside from these development, there have been no other material developments in 
the past twelve months 
 
There have been no further environmental work activities undertaken during the 
reporting period. 
 
The high oil price environment during 2008 influenced attention on alternate energy 
supplies, including oil shale, and stimulated interest in fundamental research. Some 
of this research relates to improvements in hydrocarbon product upgrading which 
may have application to commercialising the Rundle Oil Shale Deposit. Of more 
significance, there are some continuing research activities aimed at commercialising 
in-situ processing of oil shale which may have the potential to address a number of 
the issues related to conventional oil shale processing.   
 
Esso has provided input to a proprietary study undertaken by ExxonMobil during 
2006 to review research activity in this area and assess whether there is any specific 
application to the Rundle Oil Shale Deposit.  Following initial positive and early 
indications that continue to be encouraging, the final assessments of applicability to 
the Rundle resource have not yet been conclusively determined pending further 
research into the development of viable in-situ production methodology.  Field tests 
and evaluation are currently being undertaken by ExxonMobil Research Company 
elsewhere in the world to further establish the viability of the in-situ technology.   
Anticipation remains that the study outcomes will assist in defining and assessing 
future development options available to the Rundle Joint Venture. 
  

 During 2009, there were no specific development activities for the Rundle project that 
were undertaken jointly by the Rundle project titleholders, beyond administrative 
management and oversight activities. There are no authorised activities proposed to 
be carried out under the authority of EPM 4612 for the next twelve month period. 
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3. CURRENT PROJECT STATUS  
 
 The Operator maintains an annual joint venture annual operating budget of 

approximately $300,000 to fund ongoing maintenance and monitoring activities for 
the Rundle Joint Venture.  At present there are no near-term exploration activities or 
Phased Project Development activities approved by the Rundle Joint Venture. 

  
 
4. ACKNOWLEDGMENT AND WARRANTY 
 

1. Subject to 2 below, Esso acknowledges that this Report, including the material 
information and data incorporated in it, has been made under the direction or control of 
the State of Queensland (the State ) within the meaning of Section 176 of the Copyright 
Act 1968 (Cwth). 

 
2. To the extent that copyright in any material included in this Report is not owned by 
the State, Esso warrants that it has the full legal right and authority to grant, and does 
hereby grant, to the State, subject to any confidentiality obligation undertaken by the 
State, the right to do (including to authorize any other person to do) any act in the 
copyright, including to: 

 
• use; 
• reproduce; 
• publish; and 
• communicate in electronic form to the public, such material, including 

any data and information included in the material. 
 

3. Without limiting the scope of 1 and 2 above, Esso warrants that all relevant 
authorizations and consents have been obtained for all acts referred to in 1 and 2 above, 
to ensure the doing of any of the acts is not unauthorized within the meaning of 
Section 29(6) of the Copyright Act (Cwth). 

 
 
 


