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Table 1. Titleholder contact summary 
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Report Submitter Sarah Harris, Land and Tenures Director 

Report Period August 2020 
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1. Executive Summary 

 

In accordance with the Mineral Resources Act (1989) Qld, Kronos Gold LLC (Kronos) provides below 

a Partial Relinquishment Report for Exploration Permit for Mineral (EPM) 26383. This report outlines 

the sub-blocks within EPM 26383 that form the basis for this partial relinquishment, in addition to 

providing a description of the work completed on these sub-blocks by Kronos Gold LLC since the 

tenure was granted to Kronos on 20 June 2017. 

 

EPM 26383 is located approximately 60km east of Charters Towers and 5km north-east of 

Ravenswood in northern Queensland (EPM 26383 location map). The project is located is within the 

Townsville, Charters Towers, Ayr and Bowen 1:250,000 map sheets, and the Mingela, Ravenswood, 

Ayr and Strathalbyn 1:100,000 map sheets. Access to the project area is via Burdekin Falls Dam 

Road south of Mingela and Ayr-Ravenswood Road east of Ravenswood. 

 

The tenure was acquired as part of Kronos Gold’s exploration strategy to discover Intrusion-Related 

Gold Deposits (IRGD) (such as Ravenswood gold mine) in Queensland. The main exploration 

targets for the project area are gold, copper and other base metals. 

 

Kronos has completed desktop studies across the entire EPM. 

 

2. Introduction 

 

 Resource Authority Information 

 

The North Ravenswood (EPM 26383) was granted to Kronos Gold LLC on 20 June 2017 for a term 

of five years. The permit covers an area of approximately 322 square kilometres, comprising 100 

sub-blocks. The details of the exploration permit are shown in Table 2.  

 

Table 3 outlines the sub-blocks to be relinquished as part of this report. The remaining sub-blocks 

held by Kronos Gold LLC moving into Year 4 are outlined in Table 4. 

 

Table 2. Original Grant Tenure Details 

Tenure Permit Name Sub-blocks Area km2 Grant Date Expiry Date 

EPM 26383 North Ravenswood 100 322 20 June 2017 19 June 2022 
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Table 3. EPM 26383 sub-blocks (40) to be relinquished 

Tenure BIM Name Block Sub-blocks 

EPM 26383 

Townsville 3276 x, y, z 

Townsville 3347 h, n, s, t, z 

Townsville 3348 d, e, g, h, j, k, o, p, t, y 

Townsville 3349 a, f 

Townsville 3419 e, o 

Townsville 3420 c, d, e, h, j, k, n, o, p, s, t, u, x, y, z 

Townsville 3421 l, q, v 

 

Table 4. EPM 26383 sub-blocks (60) to be retained 

Tenure BIM Name Block Sub-blocks 

EPM 26383 

Townsville 3347 j, k, o, p, u 

Townsville 3348 f, l, m, n, q, r, s, v, w, x 

Townsville 3419 k, p, u, z 

Townsville 3420 a, b, f, g, l, m, q, r, v, w 

Clermont 35 e, j, k, n, o, p, u 

Clermont 36 a, b, c, d, f, g, h, j, k, l, m, n, o, p, q, r, s, t, u, v, w, x, y, z 
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3. Work Program 

 

 Work completed 

 

A desktop review was completed over the entire tenure (incorporating the relinquished sub-blocks 

the subject of this report), including a review of regional mineralisation and an internal assessment 

of all known available data. The economic potential of the EPM area was highlighted by nearby 

significant mining operations. The review also highlighted key prospects with the highest economic 

potential for Kronos to focus its exploration efforts. These key targets are within the retained sub-

blocks, not the relinquished sub-blocks. As a result, there were no field samples taken from these 

relinquished sub-blocks. 

 

 Mapping 

 

Kronos completed desktop studies on the sub-blocks that are the subject of this relinquishment. 

Kronos also completed a number of site visits and associated grid and reconnaissance sampling on 

the retained sub-blocks; however, this work is not completed over the sub-blocks which were 

ultimately relinquished. 

 

 Results 

 

Kronos assessed the work completed and identified that the areas to be retained that achieved 

surface sampling and desktop assessment held greater prospectivity than the sub-blocks which form 

this partial relinquishment.  

 

3.3.1 Drilling 

 

Kronos has not completed any drilling activities on the relinquished sub-blocks. 
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3.3.2 Geochemistry 

 

Kronos did not complete any geochemistry activities on the relinquished sub-blocks. 

 

3.3.3 Geophysics (non-seismic) 

 

Kronos did not complete any in-field geophysics (non-seismic) on the relinquished sub-blocks.  

 

3.3.4 Remote Sensing 

 

Kronos did not complete any remote sensing activities on the relinquished sub-blocks. 

 

3.3.5 Seismic Survey 

 

Kronos did not complete any seismic surveys on the relinquished sub-blocks. 

 

3.3.6 Water Observations 

 

Kronos did not complete any water observations activities on the relinquished sub-blocks. 

 

3.3.7 Other activities 

 

Kronos did not complete any other reportable activities on the relinquished sub-blocks. 
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4. Conclusions 

 

 Reasons for Relinquishment  

 

Kronos has completed several phases of surface sampling and desktop assessment on the 

prospective structures within sub-blocks outside of those which form this partial relinquishment. As 

a result, Kronos views these retained sub-blocks as having a greater economic potential than those 

identified to be relinquished. 

 

 Drillhole summary 

 

Kronos has not competed any drilling activities on the area of EPM 26383 that forms this partial 

relinquishment. 

 

 Hazard information  

 

No hazards identified with ATP EPM 26383 have been identified. 
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5. Copyright statement 

 

ACKNOWLEDGEMENT AND WARRANTY 

 

1. Subject to 2, the mining resource authority holder acknowledges that this report, including the 

material, information and data incorporated in it, has been made under the direction or control of 

the State of Queensland (the State) within the meaning of section 176 of the Copyright Act 1968 

(Cth). 

2. To the extent that copyright in any material included in this report is not owned by the State, the 

resource authority holder warrants that it has the full legal right and authority to grant, and does 

hereby grant, to the State, subject to any confidentiality obligation undertaken by the State, the 

right to do (including to authorise any other person to do) any act in the copyright, including to: 

a. use; 

b. reproduce; 

c. publish; or 

d. communicate in electronic form to the public, such material, including any data and 

information included in the material. 

3. Without limiting the scope of 1 and 2 above, the resource authority holder warrants that all 

relevant authorisations and consents have been obtained for all acts referred to in 1 and 2 above, 

to ensure that the doing of any of the acts is not unauthorised within the meaning of section 29(6) 

of the Copyright Act 1968 (Cth). 
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6. Appendices 
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 EPM 26383 location map 
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 EPM 26383 sub-block map depicting relinquishment completed 

 


