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EXECUTIVE SUMMARY  

An application for total surrender was lodged during this period. This will be the final report for the period.  

  

The area is covered by Triassic age Muncon volcanics and remains prospective at depth for further extension of 

mineralisation associated with the porphyry system. There is a secondary theory that the volcanics in the area may in fact 
be older and related to the Permo-Triassic Cannindah Intrusive centre. Many companies have examined the area and the 

veining, however none have successfully drilled deep to test the sediment – volcanic unconformity.  

  

A zone of Brecciated vein quartz and surrounding seracite pyrite alteration occurs along the top of the north-easterly 

trending ridge (Barrimoon Structure). In places it appears that the structure branches into two parallel structures with the 

second structure outcropping on the south side of the ridge. It extends for approximately 3-4km not all of which remains 

in the Cannindah leases.  

  

  

  

  

     



 

 

1.0 INTRODUCTION  

1.1  Location & Access  

EPM 25537 “Cannindah South Project” is located approximately 21 km northeast of the township of Monto in south-east 
Queensland (Figure 1).  

  

The tenement lies within the Monto (9148) 1:100,000 sheet area and the Monto (SG5601) 1:250,000 sheet area. The area 

is within UTM Zone 56.  

  

The project area is located within the North Burnett Regional Council local government area.  

  

1.2  Tenure Information  

EPM 25537 was first granted to Mt Cannindah Mining Pty Limited (MCM) on 11 November 2014 for a period of five years. 

The tenement currently contains 12 sub blocks. As detailed in Table 1 below and illustrated in Figure 2.  

 

Table 1: EPM 25537 Block & Sub-block Composition 
 

BIM BLOCK SUB-BLOCK 

BRIS 591 P,U 

BRIS 592 P,Q,R,S,T,U,W,X,Y,Z 

 

The deposit system has a long history with gold first being mined in 1889, followed by small copper mining around the 

World Wars. Since 1958, Mt Cannindah was essentially held by one major company up until 2003 where the early focus 

was Arizona-style porphyry copper, then with several joint ventures in the 1990’s and early 2000’s  with a focus on 

porphyry and other styles of gold and copper-gold mineralisation. These JVs however were during a period of record low 

world commodity prices. Little modern exploration work has taken place since, resulting in several changes in tenure and 

project ownership (Drummond Gold Limited, 2013). It is now for the first time in a long time consolidated into one project 
within one company. 

   

1.3  Exploration Rationale  

EPM 25537 is apart of the Mount Cannindah Project which includes Mining Leases (MLs) 3201 – 3209 that are also held 

by MCM, as well as EPM 15261 & 14524.  Together with the contiguous EPM 25537, all tenements form the Mount 

Cannindah Copper-Gold Project. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Figure 1: Project Location Plan 

 

 

 
 

 

Figure 2: EPM 25537 Block & Sub-block Composition  
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2.0 GEOLOGY  

EPM 25537 lies within the New England Fold Belt of eastern Australia. Rocks in the Mount Cannindah and surrounding 

area form part of a convergent plate margin assemblage which formed in a western continental magmatic arc, a central 

forearc basin, and an eastern subduction complex. The central forearc basin is represented by the Yarrol Trough, which is 

a major structural element of south eastern Australia.  

  

Rocks of the Carboniferous Yarrol Trough underlie the Mount Cannindah project area. These are predominantly sediments 
(including limestones) and interbedded intermediate volcanics of shallow marine origin. Within the Mount Cannindah 

area, they are intruded by a series of Permo-Triassic granitoid bodies which are responsible for most of the mineralisation 

in the area.   

  

The Triassic Muncon Volcanics, comprising basaltic and andesitic lavas and tuffs, unconformably overlie the older 

Palaeozoic sediments, volcanics and intrusives. 

  

Isolated occurrences of Tertiary basalt, generally capping hills, indicate that a more extensive sheet of basalt existed during 
the Tertiary. The peak of Mount Fort William (713m ASL) within EPM 25537 is one such basalt capping.  

  

Minor alluvial gold workings exist in a gully draining northwards from the structure.  

  

Figure 3: Geology of EPM 25537 

  



 

8 
 

 

  

  

     



 EPM 25537 Annual Report for the period ending 10 November 2016 

  

 

 
 

3.0 PREVIOUS EXPLORATION WORKS  

3.1  Overview  
2014-2016 

During the term, ground based reconnaissance was undertaken late in the reporting period as a result 

of a new exploration strategy and an initial focus on establishing the existence of a separate gold 
system within the Cannindah project area that was previously not sufficiently identified.  

  

Terra Search Pty Ltd was appointed as consulting exploration geologists to facilitate the exploration 
strategy. This strategy has developed a new possible model for the area based on the Hishikari gold 

mine in Japan.  

  

Soil sampling grids and further ground based magnetic surveying are planned for the coming period.  

 

2016-2017 

During the reporting period, ground based reconnaissance was undertaken and an initial focus on 

establishing the existence of a separate gold system within the Cannindah project area that was 

previously not sufficiently identified.  

  

Terra Search Pty Ltd was appointed as consulting exploration geologists to facilitate the exploration 

strategy. This strategy has developed a new possible model for the area based on the Hishikari gold 
mine in Japan.  

  

Soil sampling grids and further ground based magnetic surveying are planned for the coming period.  

 

2017-2018 

During the reporting period, ground based reconnaissance was undertaken late in the reporting period 
as a result of a new exploration strategy and an initial focus on establishing the existence of a separate 

gold system within the Cannindah project area that was previously not sufficiently identified.  

  

Terra Search Pty Ltd was appointed as consulting exploration geologists to facilitate the exploration 
strategy. This strategy has developed a new possible model for the area based on the Hishikari gold 

mine in Japan.  

  

Soil sampling grids and rock chip sampling occurred during the reporting period along with a review of 
existing regional geophysics.  

  

 

4.0 CONCLUSIONS  

The holder has decided not to pursue this tenement and an application to surrender has been 

lodged and approved. 
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6.0 ACKNOWLEDGMENT AND WARRANTY  

1. Subject to 2, the mining tenement holder acknowledges that this report, including the material, 
information and data incorporated in it, has been made under the direction or control of the State 

of Queensland (the State) within the meaning of section 176 of the Commonwealth Copyright Act 

1968.  

  

2. To the extent that copyright in any material included in this report is not owned by the State, the 

mining tenement holder warrants that it has the full legal right and authority to grant, and does 

hereby grant, to the State, subject to any confidentiality obligation undertaken by the State, 
subject to any confidentiality obligation undertaken by the State, the right to do (including to 

authorise any other person to do) any act in the copyright, including to:  

• use;  

• reproduce;  

• publish; or  

• communicate in electronic form to the public, such material, including any data and 

information included in the material.  

  

3. Without limiting the scope of 1 and 2 above, the mining tenement holder warrants that all 

relevant authorisations and consents have been obtained for all acts referred to in 1 and 2 

above, to ensure that the doing of any of the acts is not unauthorised within the meaning of 

section 29(6) of the Commonwealth Copyright Act 1968.  


