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INTRODUCTION 
This report documents exploration activity carried out on EPM 17789 for the anniversary year to 8th 

October 2012.The Lady Annie Exploration Project area consists of one Exploration Permit for Minerals 

(formerly six EPM’s including 11185, 11661, 14259, 11649, 11586 and 11660) which is clustered 

around the Lady Annie copper project, north of Mount Isa in northwest Queensland.   

 

In November 2007 CopperCo fell into administration due to the Global Economic Crisis and falling 

copper prices. In June 2009 the assets of CopperCo were purchased by Cape Lambert Lady Annie 

Exploration Limited (CLLAE). The project was subsequently sold to China Sci-Tech (CST) with the deal 

reaching completion on 31st May 2010. 

Exploration work conducted on the tenure during the past reporting year has included Geological 

reinterpretation of previous data, desktop based studies and familiarization with the geological setting 

and airborne geophysical survey completed by UTS Aeroquest, in early 2011. The culmination of the 

desktop studies resulted in the proposal of a 4470m RAB drilling program, which was initiated but 

unfortunately remained incomplete before the closure of the reporting period. 

COMPANY OVERVIEW 
CST Minerals Lady Annie Pty Ltd (CST) is a wholly owned subsidiary of China Sci Tech Holdings Ltd. CST 

is incorporated in the Cayman Islands and listed on the Hong Kong Stock Exchange. Its principal 

activities were investments in financial instruments and property.  

A CST drilling program undertaken in the Mt Kelly area in 2011 discovered Copper mineralization 

under a bleached saprolite layer with an approximate depth of 60m. Subsequent drilling has outlined a 

significant sulphide and supergene Copper resource, now known as Lady Colleen. This discovery proves 

that mineral deposits with no surface expression exist within the western succession of the Mt. Isa 

inlier. 

CST believe that the open oxide mineralisation extensions at Flying Horse, Mount Clarke, Lady Annie, 

Lady Brenda and Buckley River which are still to be evaluated, and new oxide prospects at Drifter and 

Anthill West are amongst many awaiting drill definition which have the potential to increase the total 

oxide resource inventory to exceed 300,000t of copper metal, capable of sustaining a 10 year plus 

oxide heap leach, SX-EW operation at a production rate of 25,000 to 30,000 tonnes per annum. CST 

has commenced drill testing a number of these targets. 

Exploration of the project area is continuing, both in close proximity to the known resources and 

regionally, where there are numerous targets to be tested. It is expected that further discoveries from 

ongoing exploration will extend the project life. 
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The Company believes the Mt Isa region has significant potential to host mineralisation similar in style 

to its Lady Annie and Mount Kelly oxide copper deposits. Any discoveries will augment its medium 

term exploration, development and production strategy in the region. 

Whilst the focus of the Company’s activities has been on the Lady Annie and Mount Kelly areas, with 

the objective of generating cash flow from production in the shortest possible time frame, CST is 

aware of the importance of ongoing regional exploration to identify resources for future production.  

Tenure 
This report is in respect of the following Exploration Permit for Minerals which covers a 

combined 56 sub-blocks (Figure 2) 

Lady Annie Regional  EPM 17789 

BIM         Block         Sub-Blocks   

NORM     3181           v, w, c  

NORM     3252  k, n, o, p, s, t, u, x, y    

NORM     3253           a, b, g, m, r, s, x, y, z 

NORM     3254  r, v, w, x  

NORM     3326  a, b, c, d, f, g, h, j 

NORM   3037  u, z   

NORM   3038  v 

NORM   3108  u  

NORM   3109               m, q, r, v, w 

NORM   3110  a, b, f, g, m, r, w  

NORM   3182  b, g, h, j, o, s, t  

 

 

The Lady Annie Exploration Project was previously made up of six tenements which were 

amalgamated at the beginning of 2012. These included EPM’s 11185, 11661, 14259, 11649, 

11586 and 11660. 
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Location and Access 
The project area consists of one Exploration Permit for Minerals, clustered around the Lady 

Annie Copper Project, which is located about 120 km north of Mount Isa in northwest 

Queensland.  The tenement is within the Mammoth Mines 1:100,000 map sheet area.   

 

The project area is accessed from Mount Isa via the sealed Barkly Highway thence via the all-

weather McNamara’s Road to Lady Annie (Figure 1).  Station tracks provide access to most parts 

of the area.  Off-road travel can be difficult due to rocky ridges and outcrops and, in places, thick 

scrub. 

 

 

Figure 1: Project Location 
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Figure 2: Tenure Location 
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GEOLOGY OVERVIEW 
The Mount Isa Inlier consists of a window of Lower and Middle Proterozoic rocks extending over an 

area of 50 000 km2.  The inlier is overlapped on its margins by younger Proterozoic, Palaeozoic and 

Mesozoic sedimentary basins.  

The Mount Isa Inlier has been divided into three northerly trending tectonic zones: The Western Fold 

Belt, comprising The Lawn Hill Platform and the Leichhardt River Trough separated by the Mt Gordon 

Fault Zone, the Central Kalkadoon-Leichardt Belt and the Eastern Fold Belt 

The Eastern Fold Belt comprises the Mary Kathleen Zone, the Quamby – Malbon Zone and the 

Cloncurry Terrace.  These tectono-stratigraphic terrains consist of an older basement core (older than 

1879 million years (“Ma”) overlain by three younger Mid-Proterozoic sedimentary sequences referred 

to as Cover Sequences 1, 2 and 3.  

The cover sequences are related to major episodes of intra-cratonic rifting and sedimentation.  Cover 

Sequence 3 (1700 – 1670 Ma) is the most significant for base metal mineralisation within the Lawn Hill 

Platform and contains the McNamara Group, Surprise Creek Formation, Fiery Creek Volcanics and the 

Bigie Formation.  Cover Sequence 2 (1790 ~ 1720 Ma) contains the Eastern Creek Volcanics which are 

older and underlie the rocks of Cover Sequence 3 and are thought to be one of the main sources of 

base metals for deposits on the Lawn Hill Platform.  The McNamara Group on the Lawn Hill Platform 

hosts the Lady Loretta (2.3 Mt Zn, 42 Moz Ag), Century (12 Mt Zn, 133 Moz Ag) and Lady Annie (0.2 Mt 

Cu). The Mt Isa Group contained within the Kalkadoon – Leichhardt River Tough, which is broadly 

equivalent to the McNamara Group, hosts the Mount Isa (10.2 Mt Zn, 8.4 Mt Cu, 714 Moz Ag), Mt. 

Gordon (0.7 Mt Cu),and Hilton (7.4 Mt Zn, 319 Moz Ag) deposits. 

The Paradise Creek Formation and the Gunpowder Creek Formation of the Lower McNamara Group 

are the principal stratigraphic hosts of the copper mineralisation of the Lady Annie Copper Project.  

The Lower McNamara consists of basal, coarse clastic rocks which become finer upwards and are 

overlain by a thick sequence of dolomitic siltstones, dolomitic sandstones and dolomite with an 

occasional phase of quartz-clastic sedimentation.  Chert horizons are common and occasionally there 

are thin (<50 mm) tuff horizons.  

Original structural patterns during sedimentation of Cover Sequence 3 were made up of northwest to 

north-northwest transfer faults in combination with northeast to east-northeast rift structures.  

Overprinting by the Isan Orogeny began with east - west compression causing progressive activation of 

a wrench fault network on the northeast and northwest structures.  Later shortening was 

accommodated by thrust movement on north - south faults and refolding of early folds by later 

structures. 
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Figure 3: Regional Geological Setting 
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Figure 4: Regional Geology 
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Previous Exploration Activity 

 
The Lady Annie Copper Oxide deposit was discovered in 1937 and had numerous small scale 
companies in charge of the deposit from this time until 1964, with the main production occurring 
between 1959 and 1964. Carpentaria Exploration next took control of the venture and continued 
operation of the deposit until 1966, followed by Triako Mines. A joint venture between Triako Mines 
and Mitsui and Co. Ltd carried out a resource drilling program which indicated a reserve of carbonate 
and oxide ore totalling 3 million tons at 1.3% Copper. 
 
A working agreement between Triako Mines and Placer Prospecting (Australia) Pty Ltd culminated in a 
second resource definition in 1969 which increased the reserve to 6.5 million tons at 1.47% Copper. 
Placer Prospecting used this opportunity to gain valuable knowledge of the mineralisation style and 
lithology sequence at Lady Annie so that applicable exploration techniques could be utilised on the 
surrounding region. A search for Lead – Zinc mineralisation met with immediate success with the 
discovery of a large Lead soil anomaly from a geochemical survey, which after continued exploration 
was defined as the Lady Loretta deposit. Triako mines also carried out exploration campaigns on the 
Galah Syncline and True Blue Prospects.  
 
Exploration was carried out on a large scale for Phosphate mineralisation by companies including IMC 
Development Corporation, Broken Hill South Limited and Queensland Phosphate Pty Ltd from 1968 
through to the 1990’s. Exploration was initiated due to the discovery of Phosphate mineralisation in 
the Cambrian sediments to the north east of Lady Annie known as the Lady Jane prospect. Exploration 
consisted of large scale rotary percussion drilling programs which were focussed on the Cambrian 
Beetle Creek cover sequences. Unfortunately these extensive drilling programs concentrated solely on 
Phosphate mineralisation which was the only element requested for analysis. After the discovery of 
the Lady Loretta deposit Broken Hill South Limited and IMC executed some base metal exploration, 
however they were always focussed on Phosphate develpoment. 
 
In the Mid 70’s Carpentaria Exploration brought Placer Prospecting and continued exploration within 
the region. The work included geochemical soil surveys which were followed up with detailed 
geological mapping and drilling if anomalism was exhibited in the soil surveys. 
 
International Nickel Australia Ltd began exploration in 1974 with a large scale mapping program from 
which they identified zones for geophysical IP surveys. One diamond drill hole was completed by the 
company based on an anomalous IP survey but it was not within the confines of EPM 17789.  
 
The Shell Company of Australia initiated exploration in the area in 1979 with the aim of discovering 
Lead – Zinc mineralisation similar to that of Lady Loretta. Exploration completed by Shell began with 1: 
25,000 scale mapping followed by rock, soil and stream geochemical surveys. Radiometric and 
Magnetic surveys were carried out over the Lady Loretta formation in the search for similar deposits. 
Later exploration focussed on base metal mineralisation and included geophysical and geochemical 
surveys as well as selective sampling of gossans and prospective horizons. IP surveys were followed up 
by geochemical methods where outcrop existed and by shallow RAB drilling where cover sequences 
obscured bedrock. Diamond drilling was utilised to test deep targets. 
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Anaconda Australia commenced exploration in 1980 and carried out programs including regional 
mapping, rock chip geochemistry, airborne magnetic and radiometric surveys, percussion drilling and 
downhole IP and resistivity geophysical surveys. 
 
Western Mining Corporation Ltd began exploration in the vicinity of EPM 17789 in 1985. Work 
included geochemical surveys as well as geophysical surveys including airborne Sirotem 
electromagnetic and ground based magnetic surveys. 
 
Ashton Mining Ltd Managed a joint venture between Aberfoyle Exploration Ltd, Kennecott Exploration 
Australia Ltd and Diamond Exploration from 1988. Exploration carried out by the joint venture parties 
included regional bulk sampling of gravel to test for the presence of larger diamonds, alluvial gravel 
samples to test for the presence of kimberlite indicator minerals, excavation and costean sampling, 
airborne magnetic surveys and reconnaissance geochemical surveys. 
 
BHP minerals conducted a number of ground magnetic traverses, an airborne EM survey, geochemical 
sampling by soil, auger and shallow RAB, with percussion drilling of selected targets.  
 

CopperCo Exploration 
 

Geological Mapping 

 

CopperCo employed the services of a consultant, John Crossing, to carry out 1:25,000 scale geological 

mapping over the area from Mount Kelly through Lady Annie and extending to the west of the Russell 

Creek Fault.  This mapping covers a significant portion of the project area which is the subject of this 

report. 

The mapping identified a number of structural domains separated by regional scale NNE-trending 

faults.  The mapping generally succeeded in achieving the principal purpose of the work –  to delineate 

structural trends that might control copper mineralisation.  Whilst it is evident that many faults do not 

produce mappable outcrops, the mapping provided a good framework for understanding the 

geological relationships between the various prospects, thus helping to give direction to ongoing 

exploration.  

 Support for Geological Research 

CopperCo provided logistical support to two James Cook University PhD students, Damien Keys and 

Gustav Nortje, whose projects are supervised by Prof Nick Oliver.  The students studied fault activity 

and fluid flow, partly within the CopperCo tenement area.   

 
 
 
Soil Sampling 
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Geochemical soil sampling programmes at five of the priority targets areas (1,464 samples in total) 

were completed during the previous reporting period.  All soil sampling was undertaken by CopperCo 

exploration staff.  Co-ordinates were determined by handheld GPS.  Each soil sample was taken from 

an approximate 30cm deep hand dug pit and then sieved using -2 mm mesh size.  Samples were 

analysed for a multielement suite including Au, Ag, As, Co, Cu, Fe, Mn, Ni, Pb, U & Zn at ALS Chemex in 

Townsville.  

The areas targeted by geochemical soil sampling have included (Figure 5): 

 Distal 1 Target , Distal 6 Target, Distal 7 Target, Distal 8 Target  

 Galah Creek Syncline Prospect  

 LA3 Prospect  

Wild Gecko Prospect 

Samples were analysed by Method ME-ICP43 with Au analysed by method Au-TL43. Phosphate 

analysis was elevated over the Beetle Creek Formation which is prospective for Phosphate 

mineralisation, however Method ME-ICP43 detects to a maximum of 10000ppm. A total of 54 samples 

mainly from EPM11586 returned values in excess of 10000ppm, the pulps of these samples will need 

to be re-assayed for ore grade analysis. 

 

 

 



CST MINERALS LADY ANNIE EXPLORATION PTY LTD                                                                                                                                                       

EPM 17789 ANNUAL REPORT  

November 2012 Page 13 

 

 

Figure 5: CopperCo soils 
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Table 1: Summaries of CopperCo Soil Assays 

Tenement Project Prospect Sample 

Ranges 

No of 

Samples 

Max Cu 

in ppm 

Max P 

in ppm 

Geology 

EPM11185 Buka 1  - 0    

EPM11586 Buka 5 Distal8/Wild 

Gecko 

S9304-S9771 468 317 >10000 Anom on NW tenure contact 

coincident with Western Border 

F. Cu anom to 468ppm along ext 

to the Mt Kelly/Flying Fox F 

Zones 

EPM11649 Buka 4  S9772-S10074 303 169 >10000 Cu Anomalism (>50ppm) 

coincident with Extensions to 

the Mc Namara Fault 

EPM11660 Buka 6 Distal 1 S10461-

S10662 

202 321 1161 Cu Anomalism coincident with 

the contact with Lady Loretta 

Formation and the Esperanza 

Fm 

EPM11661 Buka 2  S10075-

S10460 

386 188 11660 Cu Anomalism coincident with 

the contact of Shady Bore 

Quartzite and Riversleigh 

Siltstone 

EPM14259 Buka 3 Distal 6/ 7 S3695-S3830 136 46 610 Nothing significant 
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Figure 6: CopperCo Soil Sample Locations and Cu in ppm  
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Figure 7: CopperCo Phosphorous In Soils In ppm 
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RC Drilling 

A review of historic data indicates that exploration at the Wild Gecko Prospect had included localized 

soil sampling and drilling. Records from 17 historic holes drilled by Mines Exploration Pty Ltd in 1979 

(QDEX Report 7648) were located and evidence of these drill holes were evident on field visits to Wild 

Gecko. Historic drill holes were a combination of shallow vertical RC (deepest hole 50m) and deeper 

diamond holes (deepest hole 284m). Encouraging drill intercepts from this historic drilling includes 3m 

@ 0.35% (WG2), 1m @ 0.3% (WG3), 26m @ 0.21% & 40m @ 0.20% (LA37). 

A programme of 9 RC drill holes for 793 metres (drill holes WG07001 – WG07009) was completed by 

CopperCo last period to test areas of soil Cu anomalism (EPM 11,586).  Holes were drilled by Kelly 

Drilling using a truck mounted reverse circulation drill rig with auxiliary compressor and booster. One 

metre samples were passed through a riffle splitter and submitted to ALS Chemex in Townsville for Cu 

assay. 

Two drill holes intersected anomalous copper returning best results of 3m @ 1.90% Cu from 71m (drill 

hole WG07004) and 1m @ 0.32% Cu from 1m (drill hole WG07003). 
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2011-2012 Exploration 
 

RAB Drilling Program 

Interpretation has been applied to historical data which has recognised areas within the tenement that 

have remained unexplored due to the presence of Cambrian and Mesozoic cover sequences. One such 

area to the north east of the tenement has been the focus of a RAB drilling program which was 

designed to penetrate existing cover and test the underlying Proterozoic sediments. The initial 

program included 191 RAB drill holes with an average depth of 30m to drill through the cover 

sequences, however the program was cut to 147 RAB holes after field inspection revealed that 

Mesozoic sediments to the east of the proposed drilling area formed a topographic boundary which 

could not be accessed by a drill rig. Field reconnaissance to the area also exhibited a large expanse of 

alluvial sand over the topographically low areas which were most likely derived from the surrounding 

Cambrian sediments. Initial interpretation of the drilling showed that the cover sequences became 

deeper to the east suggesting a small basin formation. Drilling of the cover sequences proved difficult 

in places with a small percentage of holes terminated before completion depth due to boggy sands 

and gravelly material collapsing on the drill rods. The alluvial sands encountered on the field 

reconnaissance trips also greatly hindered the progress of the drill rig and cut the program drastically 

short of completion, due to the rig becoming bogged whilst tramming between holes and some 

impassable access tracks. The program is expected to be completed in 2013 utilising an excavator for 

logistical support. No visible mineralization was noted throughout the program. Compilation of the 

relevant information will begin when all of the assays have been received.  
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Figure 8: Planned RAB Drilling Program 2012 
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Figure 9: Completed Holes From 2012 RAB Drilling Program 
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Field Reconnaissance 

15 Rock chip samples were taken on the tenement in 2012 which were all sent to the Townsville 

branch of ALS for assay by methods Au-AA25 and ME-ICP41 (see Figure 10 for location and Table 2 for 

assay results). Samples S16086 to S16090 were taken during a field visit to an area that showed high 

Zinc and minor associated Gold values from historical soil samples. This area sits within a zone of 

structural complexity. Sample S16091 was collected from a quartz blow with Iron oxide infill. Samples 

S16092 to S16096 were collected on a field visit to an area showing anomalous values of Copper, Lead, 

Zinc, Barium and Cobalt in historical soil samples. Little bedrock was observed due to a layer of soil and 

a topographically high Mesozoic cover sequence. Samples S16518_r to S16521_r were taken from an 

area with prominent faulting which contained Iron Oxide infill. The rock chip samples were taken along 

the fault zone to test the prospectivity of the area. 

 

Table 2: Rock Chip Samples taken from Area 1 

SampleID AMG_Grid_ID AMG_East AMG_North EPM Cu_ppm Ars_ppm Co_ppm Pb_ppm Zn_ppm 

S16086 AMG84_54 292543 7824522 17789 25 2 2 4 3 

S16087 AMG84_54 292517 7824513 17789 12 7 10 7 4 

S16088 AMG84_54 292510 7824507 17789 10 2 1 6 4 

S16089 AMG84_54 292490 7824516 17789 5 <2 4 6 3 

S16090 AMG84_54 292483 7824511 17789 6 <2 1 4 4 

S16091 AMG84_54 292420 7826450 17789 8 4 3 3 2 

S16092 AMG84_54 289963 7826840 17789 85 39 15 30 378 

S16093 AMG84_54 289978 7826748 17789 564 178 51 93 584 

S16094 AMG84_54 289953 7826694 17789 145 42 26 33 149 

S16095 AMG84_54 289839 7826587 17789 33 10 16 18 37 

S16096 AMG84_54 289683 7826513 17789 39 7 8 26 35 

S16518_r AMG84_54 293051 7824997 17789 44 113 17 19 48 

S16519_r AMG84_54 293326 7824961 17789 11 18 15 11 52 

S16520_r AMG84_54 293058 7824948 17789 49 39 15 12 21 

S16521_r AMG84_54 293113 7824922 17789 10 16 11 30 5 
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Figure 10: 2012 Rock Chip Samples 
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Geological Mapping  

A geological structural mapping exercise was conducted by geological consultants over the Lady Annie 

deposit and was completed in early January 2012. Mapping in the Lady Annie pit has delineated the 

main geological features controlling and localizing mineralisation. Previous geological concepts were 

confirmed when mineralisation was found to be strictly controlled by late stage structures and 

concentrated along fault zones, zones with high fault density and, fault induced structures such as 

fold-hinges, with favourable lithologies such as carbonates further facilitating and upgrading 

mineralisation. This information was utilised when examining potential prospective hosts for Copper 

mineralization on both a local and regional scale. 

 

Proposed Exploration 

A CST drilling program undertaken in the Mt Kelly area in 2011 discovered Copper mineralization 

under a bleached saprolite layer with an approximate depth of 60m. Subsequent drilling has outlined a 

significant sulphide and supergene Copper resource, now known as Lady Colleen. The deposit is 

structurally controlled and unlike the majority of deposits found in the Western Succession of the Mt. 

Isa region displays no surface expression. 

CST commissioned a suite of geophysical surveys to determine if any one geophysical method was 

capable of distinguishing Copper mineralization from the conductive graphitic shales and bleached 

Saprolite. It was found that no apparent method was capable of this distinction, however CST staff 

believe that geophysical programs used to identify these areas of conductive cover and graphitic 

shales in conjunction with geological mapping, interpretation of historical geochemical surveys and 

field inspection may identify areas where mineralization may be hidden beneath cover. 

Consequently a broad spectrum EM geophysical survey will be completed over CST’s entire Western 

Succession package to identify drilling targets.  

Areas with strong potential for Copper mineralisation that require ongoing work are noted in the 

image below.  
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Figure 11: Zones of Interest selected for Ongoing Exploration 
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CopperCo Soil Anomaly 

Detailed geochemical analysis of historical soil survey results shows that multiple elements occur in an 

east west trend with a strike length of approximately 600m. This area requires detailed mapping to 

determine the source of the anomalism. Analysis of magnetic data acquired by a CST commissioned 

survey shows a thin high running north easterly in the vicinity of this anomaly (see Figure 12). 3 RC drill 

holes were completed by BHP in 1993 confirmed that the feature is an amphibolite dyke. Several large 

mapped faults are shown to run through the magnetic feature and investigation is needed to 

determine if any Copper mineralization has been mobilised by hydrothermal fluids associated with the 

faults. 
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Figure 12: Magnetic Image Showing North Easterly Trending Amphibolite Dyke (Dark Blue) And 

Proximal Structures (light grey) 
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Area 1 

This zone and the area immediately to the west of it are situated in a structurally complex area that 

requires detailed mapping. Faults that display significant Iron oxide infill require follow up to 

determine if Copper mineralization is present. 

Area 2 

A review of historical data found that a 501.4m deep percussion and diamond drill hole intercepted 

60m of disseminated sphalerite from 180m and a vein at 260m that contained galena. Detailed 

mapping of the area is required to determine the source of the Lead and Zinc mineralization. A 

Cambrian cover sequence overlies the majority of the Proterozoic sediments which has meant that no 

geochemical surveys have been conducted. This area will be scrutinized by a gravity survey 

 Area 3 

This area is located on a major north easterly trending fault zone and has significant patches of 

Cambrian and Mesozoic of cover sequences. Due to the significant cover the area has been paid little 

attention. The area has been earmarked for a gravity survey to determine if any mineralization is 

present beneath the cover sequences or in relation to the fault zone.   

Lead – Zinc Soil Anomaly 

Anomalous Lead and Zinc values were discovered when scrutinising the historical geochemical soil 

survey results. Cambrian sediments exist in the area and may have been responsible for the 

enrichment of the Lead and Zinc. Detailed ground mapping is required to determine whether a ground 

based geophysical gravity survey is warranted.  

Galah Syncline 

The structural studies completed at Lady Annie in early 2012 show a positive correlation between 

mineralization and the regional fold and fault structures. It was also observed that the Lady Annie 

deposit sits in a folded unit which is bound by two regional faults that appear to remobilize and 

concentrate copper mineralization. This scenario is also present in the southern section of the Galah 

syncline (see Figure 11). Historical geochemical soil surveys show moderate Copper anomalism within 

this zone, however Cambrian and Cenozoic sediments cover extensive areas of the Proterozoic 

sediments, which suggests the most beneficial method for testing the area would be a ground based 

geophysical gravity survey. Detailed mapping is required to define the intersecting faults seen to the 

north and south of the syncline which may host dilational zones that can open up fluid flow channels 
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Wild Gecko 

 A reevaluation of the 2010 RC drilling program was undertaken in order to refine target generation for 

this tenement. The analysis showed that though there is low potential for finding a shallow oxide 

copper deposit, the structural signature suggests there is some potential for deep seated base metal 

sulphide deposits. This approach was supported by the Lady Annie structural mapping project which 

confirmed a positive correlation between structure and mineralization. To further define drilling 

targets a ground based geophysical gravity survey will be conducted. Investigation of historical 

geochemical soil surveys revealed that the southern extension of the north westerly striking faults 

leading to the Wild Gecko anomaly have not been completed. Historical mapping also shows 

outcropping chalcocite mineralisation hosted within a fault zone to the west of the Wild Gecko 

anomaly. This mineralisation was discounted after drilling by Queensland Phosphate Ltd at the Wild 

Gecko anomaly encountered limited mineralization. This chalcocite occurrence requires further 

investigation to determine the prospectivity of the fault to host Copper mineralization.  

 

Statement of Compliance 

The company submits that this Annual Report satisfies the reporting requirements of the Queensland 
Department of Natural Resources and Mines (DERM). 

 


